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WEeDNESDAY, Fob. 8.
Greater breadth was the feature of stock
market dealings to-day, even though thers ,
woere particularly notable advances in cer-
tain quurters. Ranging firstinpoint of time,
at least, in the day's developmenis was
the visible change for the Lstter in senti-
ment in all the foreign financial muarkets
¥ 7 U for which, so far as could be judged ot
[unanel this spreading impression
thut Russin and Japan
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i nearing its close was chiefly responsible
The demand for gold in Paris fell off, the
of dikcounts everywhere
and all the usual signs
of in tinancin!l  conditions
were manifested In London this intiuence
wiis mostly exerted, as it has been recsotly
in the e of buying of investment
woouritios.  Cabled advices told of the same !
searcity of high grade investment stocks |
London market that has so long
noticeabls on our own Stock KEx-
change 1o Paris sterling rose to a polnt
which, avcompanied by a decline almost
| as great in sterling here, swopt away nearly |
all of the profit that there has been 1e- |
| cently in gold shipments from this centre
| to Paris by the “triangular operation® in
| foreign exchange. This caused the can-
! oellation earlyin the day of alarge quantity
of the gold bars engaged for shipment here
by to-morrow's steamer, and before the |
closs of business these cauoellations had |
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been further extended so that gold ex- o4
| ports to Paris or London this week will
be small. A oconsiderable amount of gold |
will, of course, go to Cuba in counnection
with the third and final pavment tpon
| the Cuban bondissue, while asmall quantity
of yold is also likely to be sent to Scuth
Amerion. Withthe foreign axchange situa-
tion in its present shape, however, no gold
exports in any quantity, save remittances
}w (uba of the kind already described, |
| are possible
| Foralgn houses wers, therefors, to-day
| groatly dispoesd to buy our stocks, and
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DIVIDESNDS AND INTEREST, their optimism was met by cheerfulness
- o as great on the part of specuistors and
investors here.  In addition to the indica-
tionsthat the back of the goldexport move-
ment was broken, the proof of the further
| great movement making toward railroad
| consolidation and harmony afforded by
. | the entrance into the Atchison railway’s
SR 2 S 1il Fou i board of direotors of (wo representatives
A AL . L of the Union Pacifio intersat was naturally
w Aok 4 very encouraging announcement. Re-
1. HA » NECTEIA ports were olrculated during the day
purporting to comprise the terms of the
| purchase of the Chicago and Northwestern
| Rallway property by the Union Paociflo |
oompany, and while these reports could in
| no sense ba said to bewuthoritative, it {a
| generally belleved that negotiations look-
| ing to a purchase of this kind are under way
c.l'uz-\.\ R Gh i and will be sncceesfully completed. Clearly !
i lau.'.. | whan all these purchases, al)lnn«-a. and
OF TWO AND | controls hava been accomplished the Union
deelared by she | Pnciflec company will be in the most com-
ST M08 10 | nanding position of any railway corpora-
[Tue books | tion in our oountry. Sentiment war helped
e EBOTdTS very much also by the understanding.
e | which seems noW no longer disputed by
anv one,that there will be no railway freight
legislation at thls sesslon of Congress, while
| another pleasant factorin the general situa-
| tion was the continuation of the rise in the
| price of cotton. By far the most impor-
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tant piece of news of the day, however, was

the summary of blast furnace atatistios

as made known toward the close of bus!-
| neas houra, showing the January production
{ of the pig iron establishments throughout
{ the country. These attestad that the pro-
| duetlon of this great staple ig now at the
maximum rate of 20,750,000 tons peranniun,
and that glthough last month’s production
of 1,776,500 tons wes a record ‘breaker, it
| was met by such an increass in consump-
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! tion that the stocks of the merchant fur-
| pacea deeclined during the month from
| 403,000 to 872,000 tons. This points to
@ maximum vearly rate of consumption of
21,000,000 tons, Confronted with such
figurea, all vestiges of pessimism as to the
vigor and health of the lron and steel busi-
ness must disappear. Not the slightest
further doubt can remalin that the business
{s enjoving one of the amplest periods of !
t ihe ele prosperity in ita history. !
year 10te, | P
betore | The volume of transaotions in the se-
o of the ( | ourity market to-day enlarged decidedly
and advances in quotations were general
at the cloge, The very large buying of On-
tario and Weatern stock attracted as mnch |
attention, perhaps, as anything elsa, and
it now seemsa llkely that some form of a |
> guarunteed dividendidistribution upon the
§ y cume befors | Ontario and Western sharas will he ex-
ANy g g gt B 185 | tended by tha New York, New Haven and
Hurtford Rallrond Company, walch owns
| the cuntrolling Interest in the property.
It is perfect]ly true that on legal grounds
the New York, Ontario and Western minor-
ity mtookholders can base no claim for a
| dividend distribution of the kind. It 18
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| interest in Ontario and Weatern is large |
and not small, and that there ars wide poa-

| gibilities of trouble that it can ‘make, if so 2300
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! Baltimore and Ohio shares in the railroad
llat were also especially strong, nor ls
there uny roason why they should not be

| with an increased dividend rate practically

them. There geemed to be in |

| progress heavy accumulation of Pennsvl-

| vanin stock, based upon the logical reason-
ing that as the parent company of so many |
corporations that ure about to increass the

, distribution upon their stooks it wam en-
titled 1o no emall advance in priee. There |
has been, it 18 belleved, no emall selling
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for the decline of the Pennsylvania shares |
recently upon the idea that there would be f
| either another large 18aus of the company's |
| stock to take up short term notes soon fall-
ing dus or that a new batch of Pennsyl-
vania bonds, convertible into atock at 140
would issuad. There are trustworthy
reasons for believing that neither of these
| policies will be adopted and that if any
| Pennusylvania convertible bonda are au-
thorized in the near future the point at
which they may ba converted will be well
above the present market price of Penn- |
! syivania stock.
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800 Sou Ry Cop 075 07 0g+
1004 Stan R & T I1lg 1
21000 TennC &I, 7778 7084~
400 Tex [.and .. 40lg 401g-—
9400 Tex Pacific, 371y 3608+
300 ThMrd Av R 1319 3104+
100 Tol StL&W 614 4ol
) 200 Tol SL&WD H4 H4
L0O Twin CRT. 1084, 0834+
200 Un Bag & F' 103y 100g+
200 UnB& Ppt 749 TAN -
93400 Uulon Pac. 183319 L2044
150 U'n Pac pt. 07 07
1200 Un Ry Inv. 3198, RRE.FES
1800 UnRy Inpt 703 7013
2100 "SC1Pipe R07 2014
100 ' SC1 Ppt Bddyg B40q-~
300 US Expressl 44 3394430,
A0V SR&Im, 01 P01+ 114
6300 1] 8 Leather 1 43y ) 379
10700 1! S Leath pl 0161y 10878~
7100 U S Bubber 388 as
4200 U SRub pf.1 001y 1081g4 9
23700 118 Steel .. d1ig 3078
19200 U S Steel pf D4ddg Vdlig~ 14
2000 Va-Car Ch. 46 3814+ 1,
1300 Va-Carpf . 1 0834 1083+ 5y
2200 Wabaah ... 2314 P23+ g
600 Wabash pf. 451y ah
2100 Weat'gh'se 1R 113 180
900 Wast Un T, 01 a3
OWAILBip 470 47
WOWALP2p 2708 273,+
1000 Wis Contral 231, Rilg+
1600 Wis Cent pf 801 50 -~

Total sales of stocks, 1,106,300 alares.
*Rg dividend
C1LOSING PRICES.

Bid. Asked Bid. Arked
AT 230 |KanCity Sop 667y 6714
18 'Krullleln‘ ar v
61 |LacGas pl. L) 100
FUMLE& W 38 a9
MRILE&WRP! . 99 102
0344 Long Isiand.. 63 65
A% {lou & Nash 1378 137§
¥3 |Manhatian. 073 1733
A [MetStRy....121'3
287 |MetSec...... 82
100§iMex Cent, 22 2%
43I/ Mich Cent., . 243 130
o |Minn&S1L. . 38 63
WHIMaSILptl . A8 #0
I8 [MSP&SSM Va4 100§
41 JMSP&SSM pf - 160
MUMKAT 3N a2y
10 MEK&TDT . 604 60
74 Mo Pacifie | 1078 10774
2% Nush & St L 140 145
B0%, Nat HBis Co 67 1
118% Nat Bis Copf 1168
185 [ Nat'IPn & St 214
101 NatlLead bS]
16 'NatLeadpf 10114
0244 NatRRMex p 415
144 NRR 2d p! 3
140 N J Central
¥ NYAH
146 (N Y Central 247)4
PR N YO &SLL . 4t
2% NYC& SL 1 pli2
Wi NYCa SL.1p 76
28 N Y Dock 4y
ty !N Y Dock pt.. 0%
107 NYNH&HN.J06;
887 Nor & West 8%
108 {Nor & West prel
1284{North Am 103
Hnb‘q'(lm & \Weat 484
9 [Pacific Coast. 93
Hrookiyn R1" 624 b 24| Pac Coast | pild
Biyn U Gas 210 220 (Pac(Coast 2 p 03
s Hrunsawick i il 1|P|4‘|H( Mall 4l
% i R&} 182 157 |[Penua KR 140y
1, Huft R'& P p1137 PeoGL&C 100y
Huf & Sus pf k8% Peo & Past A2
Hutteriek Al PCC&StL,. B81'4
(Cau South'n. 7O POC & StL pt 07T
C'an Pac 10454 1041 P'd St Car RLAT
Chies & ORlo. A13% 414y P'd StCarpf. 89Y
Chl & Alton, 42 13 |PullmapPCarddd
Col & Alt'n pt 80 A\ |Rwy Secn vailg
OCC & S L velg WY Ry StSp¢ 305
CCC&SLL priid 120 'Ry St Sp'g pt 04
Ot West 234 Reading o'y
Bl Gt W rA) A8 6% Read lstp? ¥i'y
Bl Gt W i aeig 268, Read 2d pf v
Bl Gs W deb 8814 873 Rep'bo Steel 16%
hi & N W . PARIg 2M6'y Rep Steelpr . 703
BIA & StPATEIE 17805 Rock Talaud . 34%
hi MASIP pli 87 189 {Rock Isl'n pf. Al
(bl Terminal 17 174 Rubber Gds . 263
‘bt Term'i pt 30 {|Rub Gds pf 0e
i Un Trag. 134 1&%I8Toes Shef! adl g
™ Un Tr pf &0 50 [Sloss Shet prifl
“lelo & W. W0 StJG & '
e Lo & W ptivw 110 (StT&Gipr. UIN
| Col Fuel & 1, 47% 45 (StJ&Glapf 2%
Col H C &1 16 163 StL&SFIpf TAl
Col Southern 268; 208 'St & SF 2 pf T3¢
Cal So Ist nf 64 4% IStLAW 26
i Col So 24 pf A8 AMGISI LS Wt LR AP
Con Cins o0 20014{StP & Om 17
(C‘ore Prod 1% | 30 Pactfic o7y
Cormn Prod pt 7844 784 So Pacific pr .TI8Y(
Del & Tud . 1038, 1938 Southern Ity 348
Del . & W 240 358 |So Ry pf (g P
Den & RG ATy A TeanC & ! 7%
Den & H G pr 875 88 :‘rc;Pi,'r 30y
DesM & FD 23 27 {Texas Pac Aty
Det 17 Ry 7% 78 |Ihird Av RR.1MW
Det South'n i L4TSLL&W an
Det South pt A3 3404 T S 1L &W pr 23%
Dis Secur Je 36'9 Twin City 108
NSS&A 18 16)8Un Pacific 123%
DSS&Apr A8 32 1'n Pac pf v
Krte 43% 44 [USCIPipe.. 20 i
Frie 15t pf 804 BORUSCIPpr. 84S 8dig
Erie 2d pf 647y  GI8, U Skxpress 130 133
EvaTH L L} 70 USRIy & Im 90'g 90§
v & T H pt A7 9y 'USLeather . 137% 14
Fed Min & S 76 S lesthpf. 10485 1087§
Fed Mink 8 p 847, B3I 8§ Rubber EY ) a8
MW&DC . 48 5o S Bub pf.. 1081¢
Gen Elao (o 187 10&!'.'1' S Steel 2084
Gt North p! 283 287 {175 Steel pt b
Hook Val 00 #1  Va-Car el
Hock Val pt 91 wils'Va-Car pf
Jilinols Cent.186'¢ 167 |Wabash
Int Paper Yy

22, 'Wabash pf
Int Paper pt. 77 5 Wells-F Fxp 40
Int Power 74% 74 (Weatl'nTel. 02
lat Pump iR .\l‘,lwu"xu so. 180
Int Pump pf. a8

sA | West'lh'se 1 pIA9
| lows Ceniral 10'¢ 314 Wheel & 1, . 185,
; Jowa Cent pt 47

sh (WaLR1ipt, 47
Kon & Mich. 374 38 (WaLE2pt. 274 f
KOFS&Mp 823§ 2

R."g‘“’h(‘emml 2ty 230y
Kan Clty So. 318 313, WisCeut pt.. 49)
eFx-dividend.
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Frdaded

Adams Pxp
Allls Co'Im’re 158§
Allls Ch pf 6l
Amal Copper 73%
AmCar. .. . 34
| AmC & P pf. 02
AmCotOll ., n4\4
Am Cot ULl pt 94
Am Disy Tel, 28
Am FExpress 230
Am Hide & 1, 91y
Am H & L. pt 483
Am lce ... 'y
Am lee pt 'y
Am Lin Oil., 18
Am Lin Ol pt 36
Am l.oco ELLT
Am Looo pt. 110%
Am Malt L 4
Am Malt pt.. 254
Am Bmeit'g. bb'y
Am Smelt pr.ii1gly
Am Sourt 150
Am Souft pr 100
Am Steel Fd, 153
Am St Pd pt, 62
Am Sugar 144
Am Sugp! 139
Am T & C "
Am T & I 148
Am Tab pf.. w9
Am Woeo! 4]
Am Wool pr. 99
Atn Arbor an
Ann Arbor p! 66
"Anacouds . 10814
ALT&S ¥ LLLS
At T & SPplioly
Atl Cosst 1. 122
Halt & Ohlo. 1084
flalt & Ol pt 97y
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THE OUTSIDE MARKET.

Op a somawhat reduced voluma of trading, |

the outaide market again showed a very
firm tone to-dav., There were ooccasional
manifestations of atrength, but sigps of profit
taking were also not lacking, and the close
was marked by considerables irregularity
Ve | Twrasharaneh Rapid Transit recovered most

| ut 2

1
=t
1a |

| Amerioan

1214 |

oo

yose |

0334 |

Securitiva,
150 for some

able 10 get HWHS
Al the openiug to ey,
wax n continuation of the recent hei vy
ing in the common and pre
Compunies,
| their price was chipcksd by
clroulated
on which a dividend ut

the Moackay

realizing A
the conmon
the rate of

clured
on a 8 par ce
the bouard

“torke on

"

I'he
were as follo

Soler

4 per
sOver:

llr
took place in the
woderate
in the way of news concerning the com
affiirs wus given out to nocount for t
transactions

v dAnys

report
stock,

Il
nt

Ws

1100 American Can
MG American Can pf

10 Amer W
1500
200
100
1200
8100
200
100
200
400
1800
2000
100
850
1240
2500
700
10
1800
4200
1025
1130
4300
300
6300
200
400
600
6

12
800
40
100
400
el
1000

Arlzong
Con Hef
Douglas
Granby
Cireene (

Havana
Havana

Mackay

New Orl

Standart

TS Leat

$95000
1060
001000

1000
21000 Wash El

American
American
American
American

Amerioan
American

Can,

Atcebison rights

rit paper

Amer Writ Paper p!

Con M.

Baldomero M ‘
British Col Copper

rig..

Central Foundry
Central Foundry pf 243

Copper

Copper. ...
Greene Con Cop.....

' Gold.

Guggenhelm Fx..

Eleo pf...
Tobacco

Inter Rapid Trano.
Iuter Mer Marine
Inter Me
Intemational Sali
Mackay Companies. 43%

rMarp!

Cos pf

Manbattan Tranalt.
Mont & Bos Cons

ecans Ry

Northern Secur
Ots Elevator
Pope Mfg 64,
Seaboard Alr Line..
Seab'd Alr Line pt.
Standard Ofl..

i Milling

Standard Milling pf 58
Tennessee Copper

Two Repub Char...
. 48y
U S Leather pfwl., 9684

her wi

has
without
from it, declined from

cent
weeks aEo,
basia at

directors
Amerienn
denl

i

2184
Y

19-3
161

.
. 28

01

|

of the loss sustained by it yesterday, closing
un advance of 8 pointy,
which

hovering about
aroning to be
151
I'néro
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been

at the olose

but
deal of

& good
that

Lo-day

annunt wik de-
would be plnced
the nest meeting of
Sharp  advances
Writing
but notlung

ey

ings

Ve

the market to-dery

Lovw- (los-
eet
Ll

L
.

MHiph
est
wy

o1y

Open
ing
iy
0lly
Y
8%
20
80
My
6y
4
4'y

5
Wk

154
. BoMy

804
40
el
18%
8
2585
“
765
LR
10-32
8ty
161
49
23'4
FLLM
7Yy
641
10
80
a2
610
4“
Wy

0

85

70'y
4ly

bk}

183
37

10

L3

a1%g
4“

woty

BONDS,

Atchison 4s, w i

Bikly U Gaa deb 6s..
S0 Pac4s wl
100000 U S Leather 65w i,
U S Smelting 18t 08
Ry 48......

108
183

106
168

10444

108 193

. §74 977-10 074 977-10

"
70
87

o
-0

57

Wy
70 50
7

LATEST QUOTATIONS OF INAC-
TIVE OUTSIDE STOCKD».

Arizona Con. Mining
Baldomero Mines
Bethlehem Steel ..
Hettilohen Stee), pf

Porden's Condensed Mk
Borden's Condensed Milk, pfd ...
British Columbia Copper. .

common. .
Can, preferred. ... .....
Chicle, common. ...«
Chicle, preferred......
Tobacoo . . !

Wnriting Paper, com. . ..
Writing Paper, pfd....

Amed
oM
A4d
128
a8
300
oh
20%
304
A%
204
HA
144
114

Bia
0%
61y
124
B4
200
LTy
2014

Central Poupdry, common .. ....
Central Poundry, preferred,
Compressed Alr .
Consolidated Refrigerator Co

Dominion Seot

irities

Douglas Copper

Flectric Boat,
¥l ic Boal,

ecty

common
preferred

Plectrio Venlele, cOMMON .. woveivas
Electrie Venicle, preferrcd
Eleotzic 1.0ad Roduction, com
Blectlo Lead Feductior, pfd
Empire Steel, common

Empire Steel

praferecd

Flectro Poeumatio

| Gold Bl Copper
| Greene Consolidated Copper

(ireens Consolldated Gold
Hackentack Meadows Company

Hall St !
Havans

shacco, colmon

Havata Tobaoco, prefarred .

International

Mercantile Mariue...

International Mercantile Mar. p?
Interborough HRapld Transit

International Sali -,
Mackay Companles

Mackay

Compatles,

R

pid

Manlattan Tranait
Montreal and Hoston Consol

New Yourk
Northern Secu
New Oricans ®
New Orleans S

TrIansportation

rities,

Otis Flevator Coinpray

O11s Elevator Cor
Phorols Gold M

Pope Many '
Popes Manufac
Pope Manufac
Royal Haning
Roval Daklug

JPARY,
ming
wuring
turing.
turing
Powder
Powder

treat Rallway, com
et Patiway, pid
oo

pid

18t prd

3d ptd
com
pra

Safety Car Light and Hest Co

Seahoard Alr
[eaboard Alr
| Standard Gl
Standard M
Srandard M
Tenneseee Cop

Line
Line
oot NJ

ling

r, pid ..

per

commmon
preferred

Touopah Mining of Nevada .

U'nion Copper

Union Typewriter

Lolon

Typewriter
Unlon Typewriter, 2d ptd

17 8 Leatner, w i

'S Leather
Washington R

pfd wi
Allway

Worthington Pumip, pfd

White Xuob Copper, w i .

American Writing Paper, &s
| sraavas

Atchlson 42 w
Censral Found

Jotemational Mer Marine ¢iss
Internationsl ¢
New Orleans Hallway ¢iqs

Seabonrd Alr
Bouthern Pacl
Stapdara MU

1" S Leather &y
Wabash - Pittaburg Term Ist 4a.
Wabash-Pitishurg Teru 3d 4
Wasbhington Hallway & Eieo s

& Eleotric
Washington Natlway & flec, pta

18t plid

45
wIYy
a1

123

4014
Hosy
2014
Ny

140

24

BONDS,

ry Oa
all &y,

line s
fie,
ng 5
., W

..... s 1083

48, Wl iiesaiens

109
0
K7
Ui ]
102
uy
76
'R
[*R. 0%
43y
873

3 ,
LR
RS
<0
B ANy

PHILADEILPHIA QUOTATIONS.

nd

Con Trac N J
Dia Steel

| Elnc Stor
Plec Stor pt
FCo Am

Asked,

Falrm't PkT., 2

InsConfN A
Iehligh Nav..

"L Valley H R
Muarsden
Noribh Pa.,
FhilaCo
Penna R 1
Fa Steel

105
415
T0ly
4

nid. Asked.

Pa Steel pt
Pa Blee Vel
PaEVN pt.
Phila Fi Co
PhllaRT
Phtla & Yrle
Susqiré& St..
Tidewnater S,
UCosof NJ
Unlon Trac
U Geas L Co.
Welsbach Co

HONDS
IndP Ry ba.. 1084
NJ Con &s 1104y
New'k Pabs.. 115
Peo Tracdx 104
UnTrac4s 103

13

!y"l.
109

N

1024

"CHICAGO CLOSING QUOTATIONS.

Bid

Am Can Co
Am Can Co
Am lladiator
Am Rad pf
Box Board
Box Board pf
Ch Ua Trac
Ch Un Tr pt
City Hallway
Mamond N
Lake St f

pf 8113
78

Asket
W L

1304
14

.
1

187

614 )

| Nat Car p!
| No Ch St Ry
| Sauth Nide FI v4'¢

| W Ch St Ry

Askad,
Met WS EL, . Z 21
Met W 8 Fl pt 80

Nat Biseult, 57

Nat s pt 1elg

Nat Carbon 4y

1y

L]

S8 Sta Car... 25ly

-

BOSTON (LONING QUOTATIONS.

10814 |

RATLROAD #

Bost & Al 2

Host & M¢
Host El
BostoukWR
Bostor & W pt
CIJR&ESY.
CIR&SY pr. 1

0V

3y

Flitchburg plldd

Mass Elec
Mass Fleo pt
Mex Central
NY,NH&H
04 Colony 2
Pére Marg
Fére Narq pt
Rutlana pf
WES lﬂi
WESRRpl1
BONI
Am Tel 4a
Fell Tel 4a
Fort Scolti s
NYENE Inthy

I 4

| JAPY
| 3
)
g

NY&NEIst 70 -

Mex Cen ds

| Wool pt

| British Col.. .

. 9mig
MINING BTOCKS,

Lt

| Adventure 1

Allouer
Amaig'm'ted, ©
Am 7 L& Sm
Annconds

| Arcadlan
| Amaold

Atlantie

| Hlingham

Bonanza

HBost CC & O

Cal & Hecla. 850
Centenulal. .. 173§
Cochitl

Con Mer .
Contin Z &L

"ap Hange C
Daly West

Elm River

{ Franklin

Granby
Greene
Guanajuato
1alr Rovale
Majestic
Mass Cop &G 114

-

while Northern |

[ AMAZCD

the advanes in |

| Dom | & St.., =
Fdison Flee. 2574
| 187

Paper |

any s |

| Woul....

| and

| {l\l‘ sliort,

| selling, 1

I WAy
| =olidated mongage Nfly year 4 per cent

uyg

8814

. Shipments

F duly., . 147 8 )

| February -March...

| pianters
| pool

| mAln thers was & -lrnn{
h

Bid. Asked.
MIBCRLLANBOUS,
Am Pneum'ec 8 84| Merced....
Am Pneun pf.. 23 28 Micklgan,
AmTel&Tel. 148 145% | Mobawk. ...
Am Ag Ch... 21} 74| MonC&C...
£, M'4 ) Mon & Bost.. -~
— Old Col Cop.. 14
Old Domin'n 264
Osceoln...... 4
Parrot...... . 17
Ph Con Cop.. 2'4
Quiney .. 07
Rhode lsland 2
Santa Fé.., . 24
Shannon ...
Tamarsck....
Tenn Cop....
Tri-Mount'n,
Trinlty o |
UnloB........s
Unlted Cop... -
U S Min Co..
AN cvees i 1o
Victoria..... .
Washington . —
Winona....... 11'4
Wolverine,. 118
Wyandos.. ... M4
LAND NTOCKS.
Aunis'n Land -
Boston Land 38'g
Boylston. ... =
¥.Bos Land., 6%

e et

MONEY AND EXCHANGE.

Money on call, 2223 per oent.; last loan,
2', per cent: ruling price, 2 per cent. ‘Time
money quoted at 3@a'; per cent. for aixty
days to six months, and ¢ per cent. for eight
nive months. Commercial paper Is
aquoted at 3,4’y per cent. for prime single
names und bills recelvable; other names,
6 per cant

Tha foreign exchange market was heavy
to-dav. Sterling rates declined about &
pointx all round, and thers were fraotional
recessions in the quotations for Continental
bhills.  Posted rates were quo at 84 ae'i
for long billa and $4 89 for short. Actua
rates: [one bills, $4 85360 $4 8565; sight drafts,
$4 8780w 245700, and cable transfers, $4 5825,
Francs were quoted at 6.17 % lesa 1-18 for long
and 6.15% less 1-18 for short Reichsmarks
wore quoted at 9474 for long and 852¢ plus 1-32
Gullders were quoted at ¢0'§ for

Central
Cumb'd
DomintonCl

Dom Cl pfe.., =~

153
(2]

184
2aly
185

Gen Elec..
424

Mass (ias a2
Mass Gas pf. 81y
Mergenthal ries
Mrex 1
NE

Pla

Planta'Co pf. —
Pullman 4
Neattle El.... 62
Seattin Bl pf. 08
Swift & Co.. 111
1" Sh Mach 17
1’ ShMach pf 33
USsol wt
United Frult.108
West Tel —
West Tel pf. . 103'4
West'gh'se B s
West'd'elE pf w8
L. 25%

ong and 40*, plus 1-82 for short.
o on New York®: Boston

Domestio exchan.
premium.

dircount Chlcago--156c.
Charleston-— Banks, buying, &00. discount;
premium,.  Cineinnati—360. re-
Montreal—Par. New Orleans—Com-
mercial, 250, premium; bauks, 500, premium:
St. Paul—700. preminm, Minneapolis—8$1.
yreminm. Loulsyille—35 to 6oc.  premiurm.
!ifm Francsico—80¢. preminm. 8t Louis—

Ao

mium.

850. premium,

Money in London, 2% @3 per oent. Rate of
dlacount in open market for short and three
months bills 24 per cent.  Consols for money
clored at 88%,, and for the account at 88T,
Parie advices quote 3 per cents at 99 francs
234 centimes. The private rate of discount
{8 2 5-10 per cent. Exchange on london. 5
franca 18 centimes, Berlin advicea quota
exchange on London 20 marks 48% prgs.
The private rate of discount is 2 per cent.

New York C(learing Houso statement: Ex-
changes, $315,243574; balances, $18,030,107;
Sub-Treasury credit balance, $72,150.

Commerelal price of bar sllver in New York,
#1i;c. Bar silver in London closad at 283d.

Mexican silver dollars were quoted at 47'50.

RAILROAD EARNINGS.

Great Northers:
hanges.
$389.857

1908. 1004, C
Month Jan $2,47,180 $2.807.270 Inc.
nam2

From July 1...... 27,662,070 26.040,604 IncC.

IMino!s Southern:

Month Jan .. ’
From July 1.

Pere Marquetie:
4th week Jan......
From July 1.....

Rio Grande Soutnern:
4th week Jan...... 18
Month... L 83,167 Ine
From July 1. ... 278,000 Inc

NEW YORK, CHICAOO AND WT. LOUIK

The New York, Chicago and St. Louls Raliroad

$20263 Inc.

$304
128,501 Ine. 44401

$226,723 Inc.  $33.864
6,716,082 Tno.  0A2.540
30,740 Inc 83,507
7.482
10,984

| Company repofia for the quarter ended Deo. 81:

16048 ('ngn.
$2.207.220 Ino. $105,082
1,791,004 Ine

1904
(iross earninge $2.812,802
Oper. expenses 1,804,468 85,454

Net earnings
Other Income 7 Dee.
$4380.503 Inc
7,044 Deo

9,440
$32.158
12,9060

467,781
A0, 18

Sorpltis. . .iieee . $133.507 $85. 8440 Inc
DRTROIT UNITRD

The Detioit U'nited

the year anded Dec. 8

Total Income
Charges

$45,118
xHullwny &ysteiti repovis for

1004 1008
$4.541.505 $4.880.970 1
2,703,002

3 $1.770.008 lne
GN.N63 Tno

Changes,
Gross earnlngs $154.830

Nx. and taxes

Net carnluga
Other lncome
K21,400 31,811,861 Ine,
1,075,786 1,000,000 Ino
740,714
B, 000

I'otal lncotne |
Oharges

Surplus
Dividends ...
$311 801 Dec. -

Surplus, .. o0, $245,701

STOCK EXCHANGE LISTIN

The following seouritles were yesterday &d-
mitted 1o the list of the New York Stock Eachange

Minteapolls, St. Paul and Sault Ste. Marie ’ull-
Compuny's $3,000,000° additional trst con-
coupon
bonds of 1938

Chicagn Great

Western Hallway Cowmpany's

$0,9%00,000 additional common stook.

’.
3 |

6 Inc, 841,008 |

|

|

|
|
}

|
|

|
|

|
=

\merican Steel Foundries Company’'s $2,200,000 |

additional preferred stock and $2,200,000 additional
common stock
firookiyn Rapid 85,250,000
additional refunding
cent. coupon bouds of 2002
Western Unlon Telegraph Company's $3,000,000
addittonal 44 per cent. funding and real estate

Transit Company’s

morsgnge Afty vear coupon bonds of 1060,

New York, Ontario and Western Rallway Com-
pany’'s $2,048000 additional refuuding mortgage
¢ prrosnt, 100 year coupon bonds of 1692

Central Pacific Raliway Company’s $4,%00,000
Through Shory Line fOrst morigage guarantesd
4 per cent. coupon bonds of 1084

The American Coal Company
County's $1,500.000 capital stock

Kepubile of Cuba's 5,000,000 § per cont

of Allegheny

gold

« bonds of 1M

COMMERCIAL.

| otton Advanoes—Liverpool Unexpectedly

Strong-- Larger Spot Sales There—Re-
celpts  Very Smadi—-Weather BDad
—whorts Cover—Reallzing on the Ade
yanos <iraln Dull and Easter -Coffeo
lLower.
Wepnrsvay, Feb.
vauced 10 pointa.
1¢.25¢. last year New
§.160., against  14.300

8~ orTON ~8pot ad-
Middling, 7.80¢ , against
Orleans and qulf,
last vear. Sales, o4
balea for apinning Now Orleans, advanceed
1=10¢ Suvannah and Augusia, e, New
Orleans and Savaunah. 7 (0 Augusta, 7 11-16c¢.
Sales, wew Orleans, 8,000 hales: Moblls,
Savannah, 125 Augusta, lwa
'he recsipts to-day were as foliows

Last week.

To day
12,900 20550

Port recelpts

AUgusia,

Memuphls

St. Louls

Houston
Estimated

58 22,548
1,459 -
3.03%
1,568

Tn morray
BOO-1 500 ’
800-1,000 2584

Naw Orirans 5,900-6, 000 3,782
(e toial movement at the thirteen principal

interior towos was as follows

Last week.
Housion o4
‘;l‘\""""l

Last week, 1904
13185 18,185

tec#*ipis
13263 20,078

* 10,000
*Patimated

“The tolal exports from \he portn were 12,878
halrs o

jent

Fut
Open low
g el
741 L 7.4
i T4

1

Clos.  Last
March....
May ]
.
*\issing :
Futures bere advauced 19 1o 20 polnta, bhui joat
. closing steady at a net rise of 11 10 13 polniy
with estimatated sales of 300,000 bales.  Prices ag
follvws Highest. 1 g .
dighe Lowes Cloring Last
7 6 TN 7 57 ot night
168
7%
74

March.,
May.
July o
August ‘
October s

[n Liverpool spot cotlon declined 8 polnia, )
dling <084, agalust A044. last year, Soles, 14,000
pales: imports, 15000, Fulures declined 3 polna
put recovered the loss and advauced 710 12, Prices
as follows

7

Aprii-May.. 405
June-July... . 410 L
August-September.., LR 413 658
What with very firm Liverpool advic

Inued simall receipts both at the wr‘;: .:ndd“ljt?n
wrior lowns, the collon werket Lo
of strengih not 1o be mistaken. Further peace
rumors from Burope only served 10 emphiastze this,
and the same inay be sald of reports of an active
business in Manchester
esprecially strong both bhere and in Liverpool. Lead-
Ing hrears were reported 1o be buying on hoth sides
of the water, the spot salea In Liverpool were larger
and the German bull pary
here.  Purnther snows were reported lu the South
west and tho smaliness of the crop movement s
indeed atiributable in some degres (10 had weather
At the South he fact s rlnln. however, that the
a= » rule are still holding hack ootton,
although there were rurmsors to «day of an inereasned
disposition to sell on the recent advanee. Liver.
the West and the South sold hers to & moderate
extent, and 1here was a cerialn amount of mis
cellancous realizing on the advance, bhut in vhe
demand from hoth sides
sianding numerous pre-

073

of the account. Notwi

were again buying |

l
|

morigage convertible 4 per
]

200; !

1904, |

rising 9435 (0 Greal Britaln and 3.2% |

ng. Nign |
vaes T |

74087 4 |

1904 |
R

< on an aspect |

The near months were |

dictions of A reaction followin
advance the market had &

rise,

J. S. Bache & Co. sald: “There doea not werm
to be any Hkellhood of mmedlate spot Hqu
of consequence, The South Is Just gett
warmed up to the holding movement 1
steps projected by the permanent commil
the New Oricans conventlon, the rumors of |
portant assistance from well.Xnown New Orfeqr
operators and the success with which the holag
movement 18 meeting, all will tend to render
holder obstinate, and partcularly so w .
futures markets seem to promise better
Neverthieless, the sxistence of the surplus sup;
i1s as much a menace as ever, and wil undoubiteq
lead 10 an increase of speculative pressure |11
do not lead to lucreased spot offerings on ey
bel

urther noteworth

bulge. In addition to that we hardly leve thas
the Southern leaders in the present campalgn aie 1
bilnd 1o the fact that an advance al (bls scason of
the year would make the work of reducing agreags o~
even more trotblesome than at presen Canas
{ | quently, we think the speculator may rely with rep
some confidence ol a conservallve feeding out of Go
| spot cotton on all advances, just as on decli the
e string of the bag will doubtless bie Ughiened
Messrs. Hagedorn, Weld, Violett, Gwatnm yeol
and Hubhard were buvers It
Dick Hros. & Co. sald: *WIth no further stat A
from official poutees 1o depress the miarks ool
some tme to come, prices will be governed almos
| entirely by the spot situation gnd the In audt o the
operations of larger traders. Advices from o
South continuo o leil of bad weather, which mak s
the marketing of cotton Impossible even If holies am
were dlaposed to sell.  The bears are plnolng (he Bto
{alth to the bellef that considerable cotton has
been aold lately at the advance In prices which rec
will corne out as soon as the roAds are fn belier the
condition. So far as close observers can dlscern
wiere 18 no weak or overextended long lnter ]
the market. The longs have taken thelr | Ril
on the bulges and renewegd thelr lines only at
cemslons. !)n the other hand, some of the mois Cal
bearishly inclined operators have not hesitated 1o B)
secll short and Increase thelr commitments, thias 8
lacing (hemselves In an unfavorable position o ]
face o bulllsh visible supply statement and the o
evening up operations thal are likely to oecour il
befure the triple hollday at the end of the week.
GrAlx.—Wheat- Spot_was dull. No sales. No Mr
2 red, nominal, The Northwestern receipts wera Slr
2 oars.sgalnst 200 Iast week and 227 IAst year y
Chicago. 10 0ars, Against 18 last week and 22 last year pe
Putures closed T§0. 1o 1'yo. lower. Sales, 900,000 we
busk. Prices as follows Go
Iigh- Low- Clos- Last !
c:‘t 10!( mq.‘ Night mj,
RY i oernrnnsins 1 1814 15 1105
k!ul; suss .06 108! 10‘(\ 104 16 4 she
Heptamber...... 07k 97l @i 96! 07y wh
Oa’s were steady om the apot. Bales, 70000 to
bush. Natural white, 80 to 82 Ibs, U8l4@3740 or
Corn wae sieady on she spot. Sales, 56,000 bush shi
No. 2 mized in elevator, Sd#ljo. Futures clossd thi
unchanged to 4o lower. Sales, 5,000 bush. Prices
as follows: be
Onen- FHigh- Low- Clos- Ladt all
ing. st e, ing. Night, be
May... ... b50'4 bO'4 B0y e an
The following shows the grain movement: abl
New York: IWheat. Corn. Oats. Rye. Barley. b
Recelpts...... 9,760 ) 15000 .... 7.200 a
BIpOMa.. ... ... 3,358 4510 0.0m ola
icago an
Recelpts . .. . 43,000 485,000 230,000 18.000 120 00 it
Shipments.,. 68,000 237,000 115000 8,000 K000 3 .
Buoffalo: m
Shipments, . . 39,000 L 34 tlo
The wheat speoulation was still in ths rut.  Sentl. lio
ment 18 pretty generally boearish, but the strengis lav
of the cash situation and the fear of hull manip an
ulation tend to check selling and make the aver J
age operator disposed to trade merely for qulick 2
jurns, Commisslon bouse business was dn'l an
and professional traders were more disposed 10 An
sel) than to buy, owing to bearish cables, the nar the
rowness qf the speculation and the siugglahness
of the fidur irade, and accordlugly prices gava 4
way. The snow map showed that the plant i Bls
well protected as a rule Minneapolls advices for
reported that the eash demand thers weas ligh! thi
and gimilar advices were received from the Szuth
west. The Northwestern Muler glves ins flour bY
output st the mills of Minneapolls, Duluth and fal
Milwaukee last week as 820,700 bbla., against 529,510 wa
in the preceeding week and 212,500 for $Aa same fai
woek last yvear. Liverpool declined Lid. to W,
owling to larger offerings from Argentina, fariin by
declined ¢ mk., while Budapest was unchanged, tio
and Paris unchanged to 10 centimes lower Tha of
total primary receipls were 358,000 bush., acainst -
413, 1ast week and 510,000 1aat year. Therswria 1
no noteworthy developments In corn and oats sio
The trading was dull with the tone somewhad of
easiar In sympathy with wheat, Valentine was ert
selllng corn to some extent at Chicago, The pr
mary receipts of corn were 724,000 bush., against fax
734,000 last week and 786,000 laxt year: oats 87 wh
bish., agalnst 305,000 last week and 738,000 Ias 18
ear
Yo oUR —Qulet and steady. Sales, 0.000 hbix the
Receipts, 12,847 bbls - exports, 10,042 bhis Winter {as
in bhis.:  Olears, $4.50485.15; stralghts, $5.50045 6 for
Spring In bhis.: Clears, $4 25284.60; patents, the
0.2, Rye flour, $4 5068405
Corree.~ Ko on the spot was dull at & 7 160 J
for No. 7 Futures declined 10 1o 20 polnts, closing 801
| steady. with sales of 112,000 bags. Havre ady oal
tel.: Hamburedeciined 1§ pfg. Rio was unchanged
exchange, 1-324. lower at 13 20 52d.. recelipts, 5000 me
Pars: 8Lock, 430,000, qantos was unchanged; receipts abi
§ 000 begas: stock, 1,647,000, Prices here as follows ert
lllihnl “losing Last night 8,
L) 7.0067.05 TIART.MN 32‘
| 25470
$oT an:
July i 80 pe
September.. 8@ 7
Coffee weakened to owing to depressing ]

Poropean cables, liguidation by tired longs. for-

elgn seillng, bear haminering and a lack of support,

The recelpts were smaller, bul In the oplolon of

many nn{ diminution In the erop movement wil
5

prove on temporary .
One house sald: “While the decline In fitures ]

has been attributed to the smaller shrinkage in o
world’'s supplies than expected, the world’s spot o
markets iave shown relative steadiness, and 1t Ia du
vet 1o appear that buyers of contracts are menaced Th
by spot liquidation by holders 1n consuming coun-
trles. If the owners of spot supplies remaln con- (
fdent thelr attitude certainly Justifies present th
prices. and If 1t proves that bhulllsh develepments n
f:n\r merely been procrastinated, there s il a i
very good chance for a higher market. \Whether iro
or not prices wdVance will probably depend most an,
largely on the Hrazlian receipts Karl Kriseho ’]'l'x
nlfmulrl the IPebruary movement at about 60,000 18
bags less than last year, which will be an average .
of & Htile over 2,000 bags per day hehind last sea PQI
son's fNgures. This expectation Is only a mod n
erately bullish one, hardly sufliclent to more than ya
maintaln prices, but should receipts show signa w e
of runuing under the estlinate wemight haveapretty 1n
good advance, and (o any caso we think spec ulative of
conditions will lead to some tmprovement bhefore 000
the first notice day for March coniraets approaches, th
when 1t is possible that a renewal of liquidation 2
mav ocovr, unless the outlook at that time lamore 'h]
eneouragiog i
METALS. —Tin was flymer, spot rising about oy
| M¢c. There were no notewortuy developments
\n other metals. which were steady. ‘The trading y
was dull. In London tin advanced 5s., closlng a
at £131 55. for apot and £1% for futures. Copper di
there was unckanged at £67 0. for spot and £07 1o
118, 8d. for futures. Prices here as follows: (Cop Ny
| per. Lake. 13.25@18 37 4c. electrolyte, 151230 1O
15.25¢.; casungs, Ge lead, 4 556@4 My 1
spelter, 8.1064 200 WANEA20.700. Themarket Wl
for pig lron certificates was dull and steady. Prices 2
as follows: Pebrusry, $16.20; March, $156. @810 0 /Tl
April.  $16.066810.30° May, $10.05@$1630; Jun= L3
$10.05@$16.90° July. $10.056.810 40 Ne
NAYAL STOKKA. —Spirits of turpentine S5@56'40. 1o
Common to good strained roain, $2.571, Tt
PROVINIONS. —Lard was steady: prime Western, or
$7.15 refined Continent, $7.20; South American, $7 75 th
Pork was quiet al $13.25¢318.75 for meas. Tallow
4380 Dressed hogs, GA 7w Butter. —Creamery, be
firsts, Sic. Dyggs estern,  Airsts, 3%, Chicago 10
Feb. 1ogs loeally and all the Westem points wers Fi
in liberal supply to-dey, The entire st was fasv h
{ early. noticeably pork, but firmed up toward the s
close. ™ 26
SpuAR.—~Raw was dull at & 1160, for centrifugal
08 test and 4 31 10¢. for muscovados 89 test.  Refined an
{ was dull at 10 points decline: granulated, 500 ne
Ci1oAGo, Peb, 8. —These wore to-day's prices r
{ Open- High Low- Clos Fast n
| Whaat est ot ing. Night th
| May.. 11674 116 1A% 110 de
| July 10134 T
Sept 3y, ar
! of
th
@
E
n 5 0}
July 7 7 try
Rtby Im
May 6%0-04 0K, s di
July o LR 8 U7l 005 [ C
Porks
May 12 771480 12 K214 12.75 12 Bt
July.. 12 90 12 52\, 12,6714 12 th
OTHRER MANKETA Al
Open- High- Low- Clos be
Whheat: ing est ineg or
Minnesapolls. May 1155 w
July., 1153 '
Sept 3
Duluth. May.
July
Winnipeg }ln\
) Juiy
Toledo. May. .. or
July h
Kansas Clity, May
St Lowis May. . e
July
Nept ;
of
TAve Ntock Market. Be
WEnNean iy, et ."
Receinis of heeves were 1,078 head, inc fo
44 cars for export allve, 40 for slaughterers ar
for the markel., making. with previous an
| 41 cars onssie. Five cars came in after the « P,
was over. Steers were In fatr demgnd and
steady to a shade Jower; hnlls slow 10 {0«
seady to strong: all the early arrivals v di
wosed of. Medium 1o cholce nat!ve strers s
45038815 per 100 Iba : bulls at 82 to
at $1.5008900. Dryessed heef slow
T@he. par ib. for natlve sic m
don cabies quoted live ca
1b.. dressed welght. sheep & D
| welght. [Exporis 1o-day. ! of
10 Morrow, 120 beeves or
Receipts of calves were 910 head, Ir fl
direct, And, counting the stale wtock
1,006 head on sale.  \rals were weas
baruyard and Western calves dul Y
not wanted; aboul 200 calves unsold at a s
Common to prime veals sold al S48 2
| 1bs.; litle calves at $3¢84: Yarnyard «
$2@88.  Diressed calves lower al 34 LA
for city dressed veals, with axira ¢ A
lnf 0. country dressed sold at @11’y Cr
teveipts of sheep and lambs wers 5000 ©r L%
I, Including 10 cars for simughterers and Kigy for 08 of
market, making, with the stals stock, 100 ©a o
sale. Prices were fairly steady for ho by
lamba, but trade very slow, and mo
was carried over. Common to good s f
at $4@85.70 per 100 Ibs.. and a frw wrihers 2 .
enlis at $3@4%.25: common to falrly gond ol
$7@84. culls at 34 Dressed moutton slow Al ¥
0l4e. ror th; few weihers 100 | dresed lambs 4 LY

AL 11810

Receiptas of hogs were 3218 hesd, Ine
KCAT forthe market. FPeeling atrifle weak
State and Pennsyivania hogs sold st 87 .
100 s

ding ®»

-



